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Cassouto — Noff, Law Office 197 29y TR ,HN-10IeP

10 Dubnov St, 10 22T 2N
Dubnov 10 House, 1* floor NNUNY MNP AT 3
Tel Aviv, 64732 Israel 64732 2%an on
Tel: 972-3-7525212 03-7525222:%0
Fax: 972-3-7527555 03-7527555 1vpo
E-mail: shmulik@cassouto-noff.co.il : %17
Website: www.cassouto-noff.co.il : 290N 90N
30.01.2017
To:
Ronen Matri, Adv. Boaz Edelstein, Adv. Honorable (retired) Judge Hila Gerstel
Eyal Rozovsky, Adv. ) The mediator between the receivers
The receivers ' and Bar On family regarding selling

the activity if Monitin Itonut Ltd.

osal to an roative to purchase Globes and Ksafim

On behalf of our client, Mr. David Davidivich; I hereby address you as follows:

1. As you are well aware, Mr. Davidovich has won the bidding that was carried out
regarding the purchase of the full rights in the companies Globes Publisher [tonut
(1983) Ltd. ("Globes') and Ksafim (by Globes) Ltd. ("Ksafim"), while he offered
NIS 45 Million in exchange for these rights; signed an agreement regarding the
purchase of these rights; placed bank guarantees as was required within the bidding;
and obliged to provide a "safety net" in favor of Globes newspaper, in the amount of
NIS 23 million, to ensure its future activity.

2. Without diminishing Mr. Davidovich's rights, as stated, and in order to assist in
finding a solution to the dispute that arose between the receivers and the Bar On
family and Ilcorp company, Mr. Davidovich wishes to offer, ex gratia, the following
solution:

2.1 Mr Davidovich will purchase the rights in Globes and Ksafim for the
consideration he has committed to, that is NIS 45 million plus VAT (if
applies), as described in the offer.

2.2 Mrs. Alona Bar On will be given an option to purchase up to 25% of the
ghares in Globes and Ksafim for a consideration that is equal (pro rata to
the portion she wishes to execute) to Mr. Davidovich's costs in purchasing
the rights. This option will be valid until 30.01,2018.



2.3 Immediately after the purchase of the rights in Globes and Ksafim by Mr.
Davidovich, the articles of association of both companies will be amended
in such manner, that the new articles will reflect the format and the terms
that are specified in the articles of association of Monitin Itonut Ltd.
("Monitin").

. We believe that this framework can enable to complete the deal within short time and
prevent further damage to the newspaper and its employees due to the extension of
the selling process, ail while maintaining and even improving Mrs. Bar On's position
in Globes newspaper.

. According to this proposal, Mrs. Bar On will be able to directly hold up to 25% of the
newspaper (according to the portion she wishes to execute), while maintaining the
same rights that are given to her in the articles of Monitin. For example, Mrs, Bar On
will have the right of first refusal in any event that the Globes newspaper shares will
be offered for sale, she will have the right to appoint members to the board of
directors in Globes newspaper etc. :

. Under these circumstances, we request that the above mentioned structure will be
discussed during the mediation between the parties.

. This letter, by no means, diminishes any of Mr. Davidovich's claims and rights and he
maintains all his rights.

Sincerely,

Sh!ncu;}EE out!i, gfdv.
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Cassouto — Noff, Law Office 127 52 19V ,N-I0OP

10 Dubnov St, 10 2933y7 290N
Dubnov 10 House, 1" floor ANUNT DY aN3aYT nva
Tel Aviv, 64732 Israel 64732 ,2%an on
Tel: 972-3-7525222 03-7525222 :50
Fax: 972-3-7527558 03-7527555 :vp0

E-mail: shmulik@cassouto-noff.co.il - >am7

Websire: www.cassouto-noff.co.il : v2702x 1N

February 4" 2017

To: To: To:
Adv. Ronen Matri Adv. Pini Rubin Bank Leumi
and Adv. Eyal Rosovsky and Adv. Yaron Elhawi and Bank Hapoalim
The Receivers on behalf of The Receivers on behalf of
Bank Leumi Bank Hapoalim

-Without Prejudice-
Dear Sir/Madam,

r of Purchasing 75% of the Shares of Monitin Itonut

Following my letter dated February 2, 2017 On behalf of my client, Mr, David Davidovich, I
hereby write to you as follows:

1. This letter addressed to you without derogating from the essential allegations and claims
that my client, Mr. Davidovich, has regarding the procedure managed by Adv. Matri and
Adv. Rosovsky lo sell all the holdings of Monitin Itonut (hereby. "Monitin") in Globes
and Ksafim; regarding his win in that procedure; regarding his right to enforce the sale he
won; and regarding the obligations imposed to him in light of these proceedings, including
the obligation not to make a deal with any other party (including Alona and the Bar On
Tamily) without providing my client the opportunity to match this deal or to improve it.

2. As mentioned above, without derogating from these arguments, I would like to inform

you that my client 1 is wﬂlmg o conmder a purchase of 5% of the shares of Monitin in
cash that will be paid immedia greement, and which shall not be

less than 65 million NIS.

3. Tt should be emphasize that the exact sum my client is willing to pay for those shares
(beyond to the minimum amount of 65 million NIS, as mentioned above) will be
determined by my client after receiving the information which the receivers undertook to
provide my client with, concerning the assets and the commitments of Monitin. In this
regard, a meeling was schedulcc! together wuh the CEO of Monitin and a CPA on behalf
of my client, for this coming Sunday, the 5" of February.



4.

CASSOUTO-NOFF -2 —M-1p

It should be emphasize that within 5 days from providing the above mentioned
information my client will give an updated and detailed offer to purchase the whole 75%
of the shares of Monitin as mentioned above.

Obviously this letter does not derogate any of Mr. Davidovich's claims and rights and he
maintains all his rights.

Sincerely yours,

Shmulik Cassouto, Adv.
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Cassouto — Noff, Law Office PT3ANY TIUN AN -INDP

10 Dubnov St, 10 nayr 3
Dubnov 10 House, 1" floor MIUNY NP, 2NT Nva
Tel Aviv, 64732 Israel 64732 ,2%ann
Tel: 972-3-7525222 03-7525222 :%0
Fax: 972-3-7T527555 03-7527555 :opn

E-mail: shmulik@cassonto-noff.co.il : #xrr

Website: www.cassouto-noff.co.il : v3r0on 198

February 7" 2017

To: To: To:
Adv. Ronen Matri Adv. Pini Rubin Bank Leumi
and Adv. Eyal Rosovsky and Adv. Yaron Elhawi and Bank Hapoalim
The Receivers on behalf of The Receivers on behalf of
Bank Leumi Bank Hapoalim

-Without Prejudice-
Dear Sir/Madam,

Following my letter dated February 4, 2017 On behalf of my client, Mr. David Davidovich,
and phone calls and meeting I had with Adv. Matry and Adv. Rosovsky in the last few days, I
hereby write Lo you as follows:

1. This letter addressed to you without derogating from the essential allegations and claims
that my client, Mr. Davidovich, has regarding the procedure managed by Adv. Matri and
Adv. Rosovsky to sell all the holdings of Monitin Itonut (hereby: "Monitin") in Globes
and Ksafim; regarding his win in that procedure; regarding his right to enforce the sale he
won; and regarding the obligations imposed to him in light of these proceedings, including
the obligation not o make a deal with any other party (including Alona and the Bar On
family) without providing my client the opportunity to match this deal or to improve it.

2. As mentioned above, without derogating from these arguments, I would like to inform
you that my client is willing to consider a purchase of 75% of the shares of Monitin in
cash that will be paid immediatelv after signing the sale apreement and after receiving an
approval from court, and which ghall sum up to 90 million NIS.

3, Therefore, I urge you to immediately conduct negotiations with us regarding this offer in
order to finalize this deal ASAP and before any more damages and losses cause to Globes.

4. Obviously this letter does not derogate any of Mr. Davidovich's claims and rights and he
maintains all his rights.

Sincerely yours,

Shmulik Cassouto, Adv.
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Cassouto — Noff, Law Office 197 99 T9UnN ,4N-10V0p

10 Dubnov 81, 10 2%4Y1 2109

Dubnov 10 House, 1* floor NN AP AN nYa

Tel Aviv, 64732 Israel 64732 20an bn

Tel: 972-3-7525222 03-7525222 0

Fax: 972-3-7527555 03-7527555 :opa
E-maii: shmulik@cassouto-noff.co.il :7xr7

Website: www.cassouto-noff.co.il : 23905N w0

February 7% 2017

To: To: To:
Adv. Ronen Matri Adv. Pini Rubin Bank Leumi
and Adv. Eyal Rosovsky and Adv. Yaron Elhawi and Bank Hapoalim
The Receivers on behalf of « The Receivers on behalf of
Bank Leumi Bank Hapoalim

-Without Prejudice-
Dear Sir/Madam,

On behalf of my client, Mr. David Davidovich, and following my letter dated February 7,
2017, 1 hereby address you as follows:

1) This letter addressed to you without derogating from the essential allegations and claims
that my client, Mr. Davidovich, all as mentioned in my previous letters.

2) 1 would like to inform you that my clicnt is offcrmg to purchase _ié_gf_mg_ahgm_o_f
Monitin in cash that will be pai s aereament 8

aid im afie

receiving an approval from cout, for t.ha pnoe of 10!] million N‘IS sub_]ect to the followm
terms and conditions:

3) The value of the Hot option (hereinafer: "the Option") in the calculations of the offer:

a) This offer takes into agcount that the value of the 100% of the option worth 64 M'
NIS. Since the tax base for the option is 13 M' NIS (as was presented to us by the
Receivers representatives) the taxable income for this transaction is therefore 51
M" NIS. Taking into account that the current Israeli Capital Gains Tax is 24%, the
tax for this transaction shall be 12.24 M NIS,

b) Therefore the net value of the option is: 51,76 M' NIS for 100% of it.

¢) Dueto the fact that our client shall purchase only 75% of the Monitin shares, than
the relevant net value of the option that was calculation in the offer is: 51.76 M' X
0.75 = 38.82 M NIS (hereinafter: "The Net Value of the Option™) :

4) Ouwr clients offer is therefore, subject to a rnatchmg mechanism (herelnaﬁer "the
Mechanism") that it's terms shali be as follows:



5)

6)

7

8)

CASSOUTO-NOFF o M-IIOP

a) If the actual net value of the Option shall be less than 38.82 M' NIS then the
receivers shall have to reimburse our client with the net delta between the actual
net value of the Option and 38.82 M’ NIS.

b) If the actual net value of the Option shall be more than 38.82 M' NIS then our
client shall add to the payments he made to the receivers 50% of the net delta
between the actual net value of the Option and 38.82 M' NIS.

c) The calculation of the actual net value of the Option should firstly deduct all the
expenses and other costs that were paid in order to liquidize the Option including:
attorney fees, valuation fees, etc.

The receivers shall take an obligation to finish the liquidation procedure of the Option
until June 30, 2017 (hereinafler: "the Liquidation Date". Until the Liquidation Date, the
Net Value of the Option shall be deposited with the receivers' bank account as trustees.

In a case where the receivers did not liquidate the Option until the Liquidation Date, then
our client will have the right to liquidate the Option by himself on a 'best effort basis’ and
the account settlement will be according to the Mechanism mentioned above.

Therefore, I urge you to immediately conduct negotiations with us in order to finalize a
relevant purchase agreement containing the above mentioned terms and conditions.

Obviously this letter does not derogate any of Mr. Davidovich's claims and rights and he

maintains all of them.
Sinc yours,
Sh dv.
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Gal Gordon

nxn: Shmulik Cassouto <shmulik@cassouto-noff.co.ll>
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F1 Ronen Matry

pmy: eyalr@meitar.com; elhawi@gormitzky.com; rubin@gornitzky.com; Gldeon King; Bella
Peled
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CaSSOUtO _ Noﬂ; & CO Shmulik Cassouto, Advocate

Phone: 972-3-7525222
LAW OFFICE Fax: 972-3-7527555

shmulik@cassouto-noff.co.il

www.cassouto-noff.co.il
The information iransmitied in this message is intended only Jor the person or entitv to which it is addressed and way conlain
canfidential and/or privileged waterial. Any review, reti ission, dissemination or other use of, or taking of any action in
reltance upon, this information by persons or entities other thai the ittended recipient is prohibited. If vou received this message
i error (whether inadveriently addressed to your, or if forwarded to you by « recipient), please contact the sender and defete the
maicriul from all computers and destroy all copies of this message

.

From: Ronen Matry [mailto.ronen@mamlaw.cé.il]
Sent: Sunday, February 19, 2017 8:48 PM



To: Shmulik Cassouto

Ce: eyalr@meitar.com; elhawi@gornitzky.com; rubin@gornitzky.com; Gideon King; Bella Peled
Subject: Re: 0N - Y2TIT NYYN
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Cassouto - Noff & CO. | shmulikcassouto, Advocate

Phone: 972-3-7525222
LAW ODFFICE Fax: 972-3-7527555

shmulik@cassoutn-noff.co.il
The informarion iransmitied in this message is imtended only for the person or entity 1o which it is addressed
andd wmay contain confidential and/or privileged material. Any review, retvansmission, dissemination or other
use of, or taking of any action i reliqice upon, this information by persons or entities orher than the intended
recipient s prolibited. If you recelved this message in error (whether inodvertently addressed to your, or if
forwarded to you by a recipient), please contact the sender and delete the material from all compuiers aind
desivoy all copies of this message

From: Gideon King
Sent: Thursday, February 16, 2017 11:26 AM
To: ronen@mamiaw.co.il; evalr@meitar.com; 'elhawi@qornitzky.com'; ‘rubin@gornitzky.com'



Cc: Shmulik Cassouto; Bella Peled
Subject: yY21™T MT - DO0M AnoR'

,0710%7 210 W2
YT TIT 0 QVYUR DINMD D07 [31 AN0 A"
;77

07 (WA

C ass Out o - N Off & CO ) Gideon King, Advocate

Phone: 972-3-7525222
LAW OFFICE Fax: 972-3-7527535
i (D

The information fransmilted in this message is imtended only for the person or enfity to which it is addressed and may contain con,
taking of any action in reliance upon, this information by persons or entifies other than the intended recipient is prohibited. If yoi
by a recipient), please contact the sender and delete the material from all computers and destroy all copies of this message.

Information from ESET Endpoint Antivirus, version of virus signature database 14962
(20170219)

The message was checked by ESET Endpoint Antivirus.

http:/fwww eset.com
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Gal Gordon

nxn; Shmulik Cassouto <shmulik@cassouto-noff.co.ll>

nYea: 19:54 2017 W29 20 W or

DN Ronen Matry; Ali Bursztyn

P Eyal Rosovsky; elhawi@Gornitzky.com; rubin@Gornitzky.com; Gideon King; Bella Peled;
Yossi Ben naftali; Doron Levl; Gal Gordon
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C assouto - N Off & CO Shmulik Cassouto, Advocate

Phone: 972-3-7525222
LAW OFFICE Fax: 972-3-7527555
hmulik| ff.co.il

www. cassouto-noff.co.il
The information transmitted in this message is itended onlv for the person or enlity to which it is addressed and may contain
confidential andor privileged material. Ay review, refransnnission, disseminarion or other iise of, or taking of any action in
riefiirce upon, this information hy persons or entities other than the intended recipient is prohibited. If you received this message
i error (whether inadvertently addressed to vour, or if forwarded 10 vou by a recipient), piease confact ihe sender and delete the
muterial from alf computers and destroy all copies of this message

From: Ronen Matry [mailto:ronen@mamlaw.co.ll'] "
Sent: Monday, February 20, 2017 6:47 PM
To: Shmulik Cassouto; Ali Bursztyn

Cc: Eyal Rosavsky; elhawi@Gornitzky.com; rubin@Gornitzky.com; Gideon King; Bella Peled; Yossl Ben naftall; Doron
Levi; Gal Gordon

Subject: 11T DY MTAW DAV - TOAIN
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Ronen Matry, Adv.

Matry Meiri & co., Law Offices

Gibor Sport Building, 24th floor

7 Menachem Begin st., Ramat Gan 52681, Israel
Tel : #(972)-3-610-9000; Fax: +{972)-3-610-9009
email: ronen@mamlaw.co.il

W 0.il

nxn: shmulik Cassouto [mallto:shmulik@cassouto-noff.co.l]
n'2ea: 18:38 2017 "N1N2D 20 2 O

X Ali Bursztyn

my: Eyal Rosovsky; elhawi@Gornitzky,com; rubin@Gornitzky.com; Gideon King; Bella Peled; Ronen Matry; Yossi
Ben naftali; Doron Levi; Gal Gordon
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C asso Ut o - N Oﬂ: & CO Shmulik Cassouto, Advocate

Phone: 972-3-7525222
LAW OFFICE Fax: 972-3-7527555

shmulik@cassouto-noff.co.il

www cassouto-noff.co.il
Fhe informeaiion transmitied in ihis message is intended onfy for the person or entity to which i is addressed and may contain
comfidential ane/or privileged matevial, Any review, retransmission, dissemination or other use of, or laking of any action i
reliance upon, this information by persons or entities other than the intended recipient is prohibited. If you received this messuge
in ervor (whether inadvertently addressed to your, or if forvarded to you by a recipient), please comact the sender and delete the
inarterial from all compuicrs and destroy all copies of this mesvage

From: Ali Bursztyn [mailto:alib@meitar.com]

Sent: Monday, February 20, 2017 6:17 PM

To: Shmulik Cassouto

Cc: Eyal Rosovsky; elhawl@Gomi ; ubin@Gornitzky.com; Gideon King; Bella Peled; Ronen Matry

( ; Yossi Ben naftali; Doron Levi; Gal Gordon
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From: Shmulik Cassouto [mailto:shmulik@cassouto-noff.co.il]
Sent: Monday, February 20, 2017 5:46 PM

To: Ronen Matry (ronen@mamlaw.co.il} <ronen@mamlaw.co.il>
Ce: Ali Bursztyn <alib@meitar.com>; Eyal Rosovsky <eyalr@meitar.com>; elhawi@Gornitzky.com;



rubin@Gornitzky.com; Gideon King <gideon@cassouto-noff.co.il>; Bella Peled <bella@cassouto-noff.co.il>
Subject: 11 TIRM 12730 KT K 213 2% o oW

,0'T22] 001D
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Cassouto _ NOff & CO Shmulik Cassouto, Advocate

Phone: 972-3-7525222
LAW CFFICE Fax: 972-3-7527555
fik@ noff.co

The information transmitted in this message Iy intended ondy for the person or entity to which it is addressed and inay contain
contfidential andior privileged material. Ay review, retranismission, disseminaiion or other use of, or taking of any action in
relicatce upon. this information by persons or eulities other than the intended recipient is prohibited. If you received this message
in ervor (whether inadvertenly addressed to your, or if forwarded to you by a recipient), please contact the seider and delete the
mterial from all computers and destroy all capies of this message

Information from ESET Endpoint Antivirus, version of virus signature database 14966
(20170220)

The message was checked by ESET Endpoint Antivirus.

hiip://www eset.com

Information from ESET Endpoint Antivirus, version of virus signature database 14967
(20170220)

The message was checked by ESET Endpoint Antivirus.

hup://www.eset.com



