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"..this survey has argued that the role of competition in the
media industry is different than in other industries. Besides the
classical effects on price, quality and selection, media pluralism
determines the amount and type of political coverage, which
affect political accountability. Hence, standard competition
policy is insufficient (and may even be counterproductive).
Economists have begun to push for a general re-think of media
regulation: 'There is much less agreement about what would
constitute a healthy broadcasting sector than there is about
other sectors of the economy such as manufacturing industry,
financial services or even agriculture' (Seabright and von
Hagen 2007, p. 10)15. As shown by our survey, it is possible to
think about the effect of media ownership and conduit on
policy outcomes starting from first principles and to measure
such effects empirically. An applicable, micro-founded theory of
optimal media regulation appears to be a worthy and non-
utopian research goal for economists working in this area."
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