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“Advertising s the economic mainstay of the newspaper business. Generally, more 33 YW3EN B78

than two thirds of the newspaper's total revenues flow from the sale of advertising space.”
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The quality of a newspaper is directly related to ' youon 985 Y3 W0 Cltizan Poblishing ,nnwn”
its cost snd revenues. A propecly financed newspaper can sfford to employ a qualified swaff of
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A relevant market is the smallest market for which the elasticity
of demand and supply are sufficiently low that a firm with 100%
of that market could profitably reduce output and increase its
price substantially. "
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«the relevant product market will, as o broad generul rule,
comprise identical produets or products considered by consumers
to be interchangeable having regard to their characteristics, price
or use taken logether, but narrower markets may exist based on
characteristics, price or use taken individually, "

YT 2 PIMIPIE2 DR TNEZ YT 1P AN 0N IRET TUND 13 now N8 .26
AN 13 NN NNMNAN DT 121910102 292 KIN 12 1247 \Woaw OT 2319 43 1w9amn
({MINYA DEDINDN RN OTH MK YT 2N 2000 10 AN Y Y weahan
VAN PA VAN NRDENN 03 MR AT I NSRRI Ynan TYen L
VI 13, 20P0 W RARIAN NRSYRAN NN N2V NYA 0NN 0319 1A osoEEn
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There is general agreement that beyond some point the smaller
the number of firms and the larger the share of the market
oecupied by one or a relatively few firms, the greater the
likelihoud of substantin| departures from competitive
performance ...*"
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Av v3 Chisf Justice Warren paop ov Brown Shae v United States 370 U.S. 294 (1962) inmen”
company's history of expansion through mergers presents 2 different economic picture than & history
of expunsion through unilateral growth. Internal expansion Is more likely 10 be the result of
Increased demand for the company's protdusts and is more likely to provide increased investment in
planis, inore jobs and greaier output. Conversely, expansion through merger is more |ikely to reduce
available consumer choice while providing no inerease in industry capacity, jobs or output.”

United Staree v Grinngl] Corn, 384 U.S, $63, 571 (1966)™

P. Areeda & D, Turner, Antitrust Law, Vol IV, Pa. 55 (1980, 1993 Supp ) 1nsn i
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(the Suprenie Court has consisiently ruled that medis antirrust defendants are not immune from suit
if iheir program seleciions are puldes by anti-competitive motives....Thus, whils the First
Amendment will shield legitimate selection decisions, it will nol pratec | predatory conduet.... the
Sherman At inierfers only with these decision-makers w ho themselves geek 1o muzzle the

marketploce of ideas)

Bullamy & Child, Yivien, Comme pat Law ol " Pa, 624, Pa. 9.045:0mem

[4th ed., 1993)
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Thas answer to such questiona neaed not embarrass ua: thelr
partingncy prasupposes that whatever ia true in small mattera,
must be trua in lerge; and the grester part of the law is foundad
upon a denial of exactly that; for in law diffarences In miunl.ltv
agaln and again becomo decisive differances in guality.
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The First Amandment, far from providing an argument against
spplication of the Sherman Ast, nere provides powerful reasona
to tha contrary. That Amendment resis on the assumption that
the widest possible dissemination of infermation from diverse
and antagonistic sources is essential to the wellare of the
publlg, that a free press |3 a condltion of a free soclety..

Lin SL espciated Prese 52 F. Supp. J82, 373 (5.DN.Y. 1943)
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Freedom of the press from governmental Interfarence undar tha
First Amendment does not sanction repression of that freedom

by private Interests.”
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