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"A specific point about two-sided markets is that pricing
practices that, at first sight, appear to be anti-competitive
might have an objective justification in their specific
context. For example in the case of free-to-air television
the broadcaster, in one sense, could be seen to be acting
in a predatory manner by supplying a service at a below
the cost of production, which would be abusive if it was
a dominant position; but in a two-sided market this
analysis may be wrong if the free-to-air broadcasting is
paid for by the sale of advertising. The same is true of the
'free' newspapers that are now so prevalent, for example,
in London and in other major cities.""!
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1 Whish, ibid at p.12.
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"Encouraging firms to compete on price is a basic tenet
of competition law and policy. The fundamental goal of
competition is that rivalry and price competition should
force firms to maximize their output.[O'Donoghue &
Padilla The Law and Economics of Article 82 EC, Oxford
and Portland, 2007, p.235

"Price competition is the essence of the free and open
competition which is the objective of the community
policy to establish on the internal market. It favors more
efficient firms and it is for the benefit of consumers,
both in the short and in the long run." Compagnie
Maritime Belge SA v. Commission [2000] ECR I-1365
(opinion of advocate general Fennelly)

"Price is the main instrument of competition in most
markets" [Bellamy & Child European Community Law of
Competition, 2008 6th p.5.015]
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"It is the essence of competition that firms should
compete for custom by reducing prices."11
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"[Tlhere are some markets, often referred to as 'two-
sided-markets', where two or more groups of customers
are created for, and where a network effect arises as
more consumers join one or the other side of a the
market. A simple example is a newspaper. A newspaper
publisher sells all advertising space; it also supplies
newspapers to the citizens, sometimes at a cover price
and sometimes free of charge. The publisher's ability to
sell advertising space increases according to the number
of citizens expected to read the newspaper."12
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11 Whish, Competition Law 7t", OXFORD University Press, 2011 — p.740 ("Whish").
12 Whish, ibid at p.13.
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"A specific point about two-sided markets is that pricing
practices that, at first sight, appear to be anti-competitive
might have an objective justification in their specific
context. For example in the case of free-to-air television the
broadcaster, in one sense, could be seen to be acting in a
predatory manner by supplying a service at a below the cost
of production, which would be abusive if it was a dominant
position; but in a two-sided market this analysis may be
wrong if the free-to-air broadcasting is paid for by the sale
of advertising;"13
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"The same is true of the 'free' newspapers that are
now so prevalent, for example, in London and in
other major cities."
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13 Whish, ibid at p.12.

.30

.(4.11.99 DM ALYMAT) B7¥2 PINIAR DIV 1 0»POYT D92 2 NP 2/96 V.7 RN 177 poBY 17 pyo 14

13



;0090 PNHXYN W HY 1INNAN) MMNN DN NNN HY NN MIYINR”
9195 010 PIYN Y NANN PHNT MYSNND 1P22P¥2 NININND NIPNY
DN DINPIUN YPI 9Y NPT HNNA INIIY 79199 18IV 295 ,920INY
PNYN_ NMDITNY_ DM DIIMMPNN HY (D9NH IN) NIIYNN NITINY

(oW 152 ,9°¥0] 7.01991099N1

TIWRT V2N ININA - 7292 AIIRD? NRT DAY - APDNOT TIT WX 72 PINT NYIIW RIDX 2NN
.MINNPYR DR 019DM7 PIWA XI7,010757 PIWA AWYIT M PIPRY AnYYNm — Iy on
IX QIR PNV PUENR 0IX DY 0o ho nwhiy b nwpana pin nyyn bw aneTioe onn

.0°910 7702

P2 XY VEAXR IR X7 QPN PINYA DDA %3 X7 02T B AR ,AUIWDR A3poNn
TMNA YW AT P71 IR YW oD 9p°Y RI1an 1w — 00957 NI0IdAR N1
NIATINT NTHRY 07037 K27 ,IM D3 QUPIWT 2N LT TNRY L IINYY nnbnwni nv93%on
NN INXDTI DIDIDN Y23 PINY PW 01577 PV MWK :NIINR 2°2°H1A .pIWA NONIINN
INT2 NIIANA YAIDW I¥IN2 2170w 75 HY 927 1001 ’Y — 010951 NI0137 NYTAAY 290 RO
%% NI .01°N2 AWYI 12 0107577 03 OR KPR PPN IPR RIT OV YW I1DIDA DV RPN
,19¥R 01075 MY 7N 7213 7017 PRIWW I RY NPT 0D DY 17va 3pnt RY W

Q21w JIRY 771072 79IV 01095 NIVISTT TIW KOX

PRL,79T8 97 PIw”2 912170 'ID'? 92T PR “DNIN°Ya nany” N0 Dy¥[2 "2 ]”K'? pishiiaRu)fale}
INR2 7T *DT2IY DIPXRI AT XWIID 01N 5w nonwn 93 1°X7,D070997 NI0IOAR RwNY 107
nyxn® ¥1om 1K NI -‘(P"‘D'? INT°2 07IPAMI D°2WNT 0NN 02725997 DRWNAN
OXR P07 DYXF “¥°Xn IWY° 230 °2 1277 .01°02 1INV 7DNY n% 199D nwoIy wTd ralah

LIV TV INIR 1DW°

P — P DY 2MRIMIT QWINPT NOID DWW NONININT TYswnn .V
SNIRND 9119

PIW 2237 vOWN *2°%71 MDY NIV AR ,NIVYARA 0711 PRIV 0POYi 090 1’ 13T
PIWS 70 YRIW” YW IN0%15Y TV, 07 1IN QW1 37 PIW .NP12AYA ADWA N MNNYi
JWRY NPPY2 "NIINNT ITRYW — 19°10 M0N 1N T3, nya

LPTIN DA PIT0NR YW NMIROXD DMWY TN 0T MINNPYR WA DIXEHT
157 92Y2aW) 7IWnT Y71 79277 1M DIINPY YW aNINYY I NPNAYNT MINNYR Yw anypw
197011 Y3 937 ,NINNPYA DINNY M WP RN TNY 710 (NPNIVAWH 1%IDnY
%Y M1 7930 952 ©ApDR 70N MIMWN IAR DR D3 ANANT 293Y Pwa 1317w
2°22377% P77 1°2 03 79 Y Iy .0 N7 0poy 0092237 YV 0Unnni 93 Py 1Y i

.0’poy

14

.31

.32

.33

.34

.35



1°210919 NPYA5 MR MY Yy IXT 0pOYR 0292370 DY A1mni 1957 1995 NIwa LTS .36
NIPNPYIT PRIV DR 0°DPWH ATION2 IXT 07POYR 0292370 DY annnh bw a7 Lpwa
717 91V IR TIIWW NPNIINN CVIRTI NPT

$YNOY NN NIV NN 2901 NIPNA 3,190 DIPN YW 927 HY yNNp”
,OPNN IN NIND 09199 DNV PVDINMNIIN P19 Iy 9N Gy
L2299 7-8 w2 NN NNV NIIOND 14 PYD] 7.899) ITNY

’3 1YV NITINR NIV TAID PVBWH PP 0PPOYI V2337 MW AWRAT 190 INR? MW .37
77 02 9% AR YN 0IND .M°X NIIANA AYIID ODPY DPNW D°PINNA NN
.0 POV 0°223777 NI NIYLA YV XY PPN 0Py 0°9an?

NIV T HY RAF ANNNT I7 — PIWA NINIAR MY YW NOWnI TN YW non 1999 niwa .38
7137 W AVYAR ANIR 12N 0°9277 19 PRI RAR LW 12IDIIN NYYID NININR

1A5NY DNIYN YIIND MDD MNNN Y HNIWI TRYN NINDOYN ONnY
2 MNINK MYT DY HOINDTN THYNN DR DHY KD NONX TR ,N3IONN 10D
DONIYN I OMY DY NPOON MO MYNN JPoN [, NIOX MMNN
Y52 DANI NNV SONNY TIN L, (7INWNRN DY 79277) IPIAYN NIV DY
— 0»YI5D OMNPPN DNV TN O .NIT NITPN PIVI DN DNIYN
PIYA DM MNTY 159 OX POV XA ND NN WD DTN — 19OV
MAY = qa¥a NMNHNIN MINN NN H9YNY ONYN YIINI MNMYN

140w 1519991 - A9PNN5N S99

MWD TIRIA 1AW MAY T3INAY ,IRT 07pOYI 2222377 DY I1nna vonn 2002 N Rhwa .39
7DWA MR MINNPYA PIW PW 0°°N»YAR DU1PERMT 11P01 NV MR My 1A
:1PpP275 ,n"7avn

72 172080 91297 ,07POYN DN MY YW NNPPY VY RN D07
DOPNVYA  DMYNIN DOPNYD Pa MINDN NYNY aNY AIMTY
PO 9272 DINIPYN OHYA PA YN DINON NNND W NON YYD .M THN
DIVP TIDM TIT Y DIPNY P2 MPOT NNPN ,ODMYYIIV DNV DNIONN
NYND MNINN MWTD” VP NI MPIVPIN DNXY PIAY D2 DMDI

17.7719010 NP YN — NINNNN DY 1577 NOPON T1T DY 12 MINnn

TN

NVYOYY NN NN TPHPH NINIYD DINNA MDYAY NN
TWN NIY NIIWN MO — PIYY YTN 1PNV DY NPTNN MY .0MoN
TOANNNN IMYYNI PADN ONNP HNP I IINN NN 1NN
,DMPOUIN ,D0°1591) DIINNA MDD — DX¥NN NIN I NIOYY 1998 NNNNII

JPMYRYN MNPY MMOY DN N YPNY
9TV TN T XY . HNYY NDION MIDNY 2110 NPYTY DPADN NYYNN »N
DN MNTYID) NN — MNINND DNV DINNY NIWTN NDNIY ANPD)

.1999 MDX3 13 OPn 121N NYYA “MININR NPT : PPYIDIMM NTI9R wITR 1372 Rubnn 15

15



Y2 PMYTN? NONT ,DOVNY MOND DOWIN OYHY DONMY HY DNYN
MMY . — 9350 YN NPIOND DY GNDVY TN MNNOYN
NININ MDA MTHRYHN GN NDNON MP0N NPT YY MDYHRN NIN MNNNN

7.119)9 DPOY T2 DINNY DIDNT PN DMWYV DI 192

177029

1N ,NPMYNYN MIND NPYIAN DOY0N DNV VTN 0937 YW Bbos
— DN MNNIN INMNNN D77 DYa I ,0N2 NN MDD MIANN Dva
MODMNMNN INNNIND NYOVYN DY 1), D201 D1DINI DMIYPI DINN
PTN PO MV OPYH DN NRY O PNV NINTYN PIva M HY
NP2 O PV MIND NPYA DY A0 MY IIND W9 ANy
P2 MNODM NNIAN ,DIDIVIN YXNDOYW MIAXPN NPMIND YVIN MPIVPIN

16712585 DYNNNY YN MNPH NINNY OXNNHRY N

PRI 7D YRIWP DPAT CNNPY 07D NININPYR WA AWV DR MR w1 vpa DY .40
,N137 MIATINM 727 NPYan Y20 ,0°3W Jwn *NIINN RY 7°0W PIW? 727 11NN 10°137 7V
.0°7p2% NWIN 79195 07 pOYR 0°92377 NIV DR P PIIY

7773 MY :NIPWS MR w1 TR 727 X271 NIINNM % XIBR X7 PINT NYER TOMAW 107 .41

RITW AYWH — 7390 ¥aNT 93 9Y 029 pYI5a H3Mn YRR punt Irmmpna X0

SN1INN 19IX2 2379 DIpRa 70 ,DPWIR DAIPRW ND%D YW 2wn3) *hIInn M5na AN
JRD 712 921T0W PING NYER DDA PPN MIYERRA 717 7NPNIINNG 7I5” DR 1097

NI NP T A2 .pINA DY Yw ambon 9ny I 7992 AYRE 071397 v Yy .42
NWpPAN NN OITR DR RY °3 ,DRT PR 7N N°NBR NIIND 0TpY” 712 w0 np™ni
219990977 19°% H3Y NANT INNAVT DR RYX ,PINT YRR

PIMIAR MY 172% B7¥2 NMWPN 1PWD-TIXIA P2 APNY MITIND PI 1NN MPR% NITING 1272 A1Pna nubnn 10
©917 01 YW 191021 07POY 0923 P N33 0 MR YW J1ANY 3TRY W A0PAT °5 1130 .20.10.2002 0D AuLn, N7y
NTINR NPT WD 1IRI2 YW MIPIANR Non By n1xY PR nva

16



